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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 20, 2022, the Board of Directors (the “Board”) of Aziyo Biologics, Inc. (the “Company”) increased the size of the Board from a total of five to
six directors and appointed David Colpman to the Board, effective immediately. Mr. Colpman will serve as a Class III director for a term expiring at the
Company’s annual meeting of stockholders to be held in 2023 and until his successor is duly elected and qualified or until his earlier death, resignation or
removal. Mr. Colpman was also appointed to the audit committee of the Board, effective immediately.

Mr. Colpman was the managing partner of Colpman Consulting Ltd., a business development consultancy, from July 2014 to March 2020. Prior to this,
Mr. Colpman was a senior vice president at Shire Plc from 1999 to 2014. Prior to Shire Plc, Mr. Colpman had senior roles in business development at Novo
Nordisk A/S, Glaxo Wellcome Plc and Boots Pharmaceuticals Ltd. Mr. Colpman currently serves on the board of OakHill Bio, a private clinical-stage
neonatology and rare disease therapeutics company. In addition, he is currently an advisor to HighCape Capital, an affiliate of HighCape Partners, which is
an investment fund and a controlling stockholder of the Company. Mr. Colpman received a B.Sc. from Portsmouth University in the field of pharmacy.

The Board has determined that Mr. Colpman qualifies as independent under the rules and regulations of the Nasdaq Stock Market LLC (“Nasdaq”) and the
Securities and Exchange Commission rules regarding audit committee membership.

As previously disclosed, in connection with C. Randal Mills, Ph.D.’s appointment as Interim President and Chief Executive Officer, Dr. Mills ceased
serving as a member of the Company’s Audit Committee and, on June 21, 2022, the Company notified Nasdaq regarding its noncompliance with Nasdaq
Listing Rule 5605(c)(2) (“Rule 5605(c)(2)”), which requires, among other things, that the audit committee be comprised of a minimum of three directors
who meet the applicable independence requirements under the Nasdaq rules. Effective as of Mr. Colpman’s appointment to the Audit Committee, the
Company has regained compliance with Rule 5605(c)(2).

In connection with his service as a non-employee director, Mr. Colpman is eligible to participate in the Company’s Non-Employee Director Compensation
Policy and will receive compensation as described in such policy, which is filed as Exhibit 10.3 to the Company’s Annual Report on Form 10-K for the
fiscal year ended December 31, 2022.

Mr. Colpman is expected to enter into the Company’s standard indemnification agreement for directors and officers.
Item 7.01. Regulation FD Disclosure.

The Company issued a press release to announce the appointment of Mr. Colpman. A copy of the press release is furnished as Exhibit 99.1 to this Current
Report on Form 8-K and is incorporated in this Item 7.01 by reference.

The information in this Item 7.01 (including Exhibit 99.1) of this Form 8-K is being furnished and shall not be deemed “filed” for purposes of Section 18 of
the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed to be
incorporated by reference into any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth
by specific reference in such filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Description

99.1 Press Release of Aziyo Biologics, Inc., dated October 24, 2022

104 Cover Page Interactive Data File (formatted as Inline XBRL document)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

AZIYO BIOLOGICS, INC.

Date: October 24, 2022 By: /s/ Matthew Ferguson

Matthew Ferguson
Chief Financial Officer




Exhibit 99.1
Aziyo Biologics Appoints Seasoned Healthcare Executive, David Colpman, to Board of Directors
Industry veteran brings more than 25 years of healthcare business development and transaction experience

SILVER SPRING, Md., October 24, 2022 (GLOBE NEWSWIRE) -- Aziyo Biologics, Inc. (Nasdaq: AZYO), a regenerative medicine company with a
portfolio of commercial therapies, today announced the appointment of David Colpman to its Board of Directors and audit committee, effective October
20, 2022. His appointment brings the company’s Board of Directors to six members.

“David’s impressive commercial expertise was vital in guiding some of the world’s largest and most-well respected biopharmaceutical companies in
achieving their growth milestones,” said Dr. Randy Mills, Chief Executive Officer of Aziyo Biologics. “We specifically sought a Board member, like
David, whose deep industry insights and business development and transaction experience will prove valuable to us as we execute on our near-term
priorities. We welcome David’s contributions as we continue to build potential best-in-class products, take advantage of favorable market dynamics and
engage in robust commercial discussions regarding strategic partnerships.”

Colpman was the managing partner of Colpman Consulting Ltd., a business development consultancy, from July 2014 to March 2020. Prior to this, he was
a senior vice president at Shire Plc from 1999 to 2014. Prior to Shire Plc, Colpman had senior roles in business development at Novo Nordisk A/S, Glaxo
Wellcome Plc and Boots Pharmaceuticals Ltd. Colpman currently serves on the board of OakHill Bio, a private clinical-stage neonatology and rare disease
therapeutics company. In addition, he is currently an advisor to HighCape Capital, an affiliate of HighCape Partners, which is an investment fund and a
controlling stockholder of the Company. Colpman received a B.Sc. from Portsmouth University in the field of pharmacy.

“I am excited to join Aziyo’s Board of Directors at such a critical time in the Company’s growth,” said Mr. Colpman. “I look forward to leveraging my
industry connections to help the Aziyo team realize the value of its pipeline of innovative regenerative therapies and position the business for future
commercial success.”

About Aziyo Biologics
Aziyo Biologics is a regenerative medicine company with a commercial portfolio of differentiated products focused on improving outcomes in patients

undergoing a range of surgical procedures, primarily for implantable medical devices. Since its founding in 2015, the Company has created a portfolio of
commercial-stage products used in cardiovascular, orthopedic, and reconstructive specialties. For more information, visit www.Aziyo.com.




Forward-Looking Statements

Statements in this press release regarding management’s future expectations, beliefs, intentions, goals, strategies, plans or prospects are forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995, including, but not limited, to statements regarding the Company’s
advancement of its strategic and financial objectives, development of its products and its business potential. Forward-looking statements may be identified
by words such as “anticipates,” “believe,” “continue,” “expect,” “goal,” “intend,” “may,” “plan to,” “potential,” “projects,” “will,” and other similar words
or expressions, or the negative of these words or similar words or expressions. Such forward-looking statements involve known and unknown risks,
uncertainties and other important factors, including, without limitation, the risks referred to under the section “Risk Factors” in the Company’s Quarterly
Report on Form 10-Q for the quarterly period ended June 30, 2022, as such factors may be updated from time to time in the Company’s other filings with
the Securities and Exchange Commission (“SEC”), which filings are accessible on the SEC’s website at www.sec.gov and the Investors page of the
Company’s website at https://investors.aziyo.com. All forward-looking statements speak only as of the date of this press release and, except as required by
applicable law, the Company has no obligation to update or revise any forward-looking statements contained herein, whether because of any new
information, future events, changed circumstances or otherwise.
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